-
~
=3
o
©
®
n
-
©
-
~

=~
o

- 27

TPAHCIIOPT

Bce Ha Buny
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TsOKKaAst HOLIA

HHBECTHIIHH. IToBblIeHHEe KJIIO-
ueBoii craBKH LleHTpo6aHKa Ha AOITHi
CpOK MO>KeT HeraTHBHO OTPa3HUTbCA
Ha NJlaHaX IPOMBIIIJIeHHHKOB. OTpac-
JIY TPO3UT CHUKEHHeE peHTabeJIbHOCTH
M OCTAaHOBKa B Pa3BUTHH, €CJIH 06bEMBI
roCIojAep>KKH COKPAaTATCSA.

TIpoMBINIJIEHHUKY TOPOAA U 06JIaCTH, OIIpO-
meHHble «/les0BbIM [TeTep6yprom», HeraTus-
HO BOCIIPUHSIJTH HOBOCTb O CEHTSI6PLCKOM
TIOBBINIEHUH KJII0UeBOW cTaBKku LleHTpobaH-
KOM JI0 19% rofioBbIX. OTpacjb CIUIIKOM 3a-
BHCHMa OT KpeJUTOBAHUS, COOTBETCTBEHHO
OHa MOXXeT CTOJIKHYTBCS C HeJOCTaTKOM (u-
HaHCHPOBAHMUSA. A 3TO B CBOIO OuepeAib MO-
JKeT TOBJIeYDb 3a 060 MajieHne 06bEMOB
[IPOM3BOJCTBA U PEHTA6eIbHOCTH, POCT LieH
Ha IPOAYKIIMIO, @ TaKKe 3aMOpO3KY HHBeEC-
TULIOHHDIX IIPOEKTOB.

IlepeskaaTb CTaBKY

OcobeHHO YyBCTBUTEJLHBLIMU K POCTY CTa-
BOK I10 KpeZIuTaM cobecefHUKHU «[IIT» Ha3bI-
BalOT IIPOU3BOJICTBA C BHICOKUM yPOBHEM
KaIUTaJIO0EMKOCTH U HEO6XOAUMOCTBIO ITOC-
TOSIHHO BKJIaJbIBaTbCsl B OGHOBJIEHUE 060-
PYZ[OBaHMUS ¥ TeXHOJIOTUM. B mx uuciae —
MallMHOCTPOeHHe, aBhia- U aBTOIIPOMBINI-
JIeHHasl oTpacJib, HepTeras, hapMalieBTHKa.
B HempocTol CUTYallu¥ OKaXkyTCs 3KCIIOp-
TEpDI, ¥ TaK UCIBITbIBAIOIIME KOHKYPEHIUIO
Ha MUPOBBIX PbIHKaX.

«IloBbIeHMe KJtoueBoy cTaBku LB PO He-
raTUBHO OTpa’kaeTcsl Ha pa3BUTHUU 6U3He-
ca. O mpe>XHUX 3HaYeHUsIX PeHTabeIbHOCTH,
JIOXOAHOCTY U TeMIle POCTa IIoKa FOBOPUTH
He TIPUXOAUTCSI», — COOBINIIN B apMaries-
THAYECKON KOMIIaHUM «Beprekc». TaM oTMme-
YaIOT, YTO KOMIIAHUS IPOJOJIKAET BBINOJI-
HATD B3SITble Ha cebs KpeJAUTHLbIE 06513a-
TeJbCTBA U 3HAYUTEJIbHO CKOPPeKTHPOBa-
Jla UHBeCTUIIMOHHDbIe IJIaHDLI. «B YacTHOC-

TH, peyb 0 BTOPOM O6beKTe
B 0c060# S3KOHOMHUYECKOH 30-
He “CankT-ITleTepbypr”. Cpe-
JY IPUYHMH POCTa 3aTpaT —
YAOpOXaHHUE CTPOMUTENb-
cTBa, 060pyJOBaHUS, PaCcXo-
noB Ha HYOKP», — yTouHs-
10T B «BepTexce».

B MamuHOCTpPOUTEILHON
KoMIaHUu «MHUTpaKc» OT-
MeYaloT, YTO CyIIeCTBEHHYIO
4acTb eé MPOAYKIUY IOKyTIa-
10T B JIU3HHT, IO9TOMY CTaB-
Ka IIB oka3bIBaeT cepbésHoe
BJIMSIHUE Ha cIpoc. B KoM-
MaHUY HafAEeIoTCs, YTO BBICO-
KHe IpOLEeHTbl IpoAepsKaT-
Cs1 HeJIoJITO U JIM3UHTOBbIe
KJIMEHTBl IPOCTO IepeHe-
CYT 3aKyIIKU Ha 6oJiee mo3J-
HUM cpok. Panee «MuTpaxc»
03BYYHJI IJIaHbl MHBECTH-
poBaTb 500 MJH py6iei
B CTPOUTEJILCTBO HOBOI'O 3a-
BoJa [JIS1 paclIXpeHusl mpo-
W3BOACTBA.

«B mpoeKkTax Takoro Mac-
mTaba GUHAHCUpOBaHUE
TIpe/iloIaraeTcsi C y4acTHeM
3aéMHBIX CPe/ICTB, 1 6a3oBast
MpOIleHTHas CTaBKa MMeeT
6ospimoe 3HaueHMe. OoHAKO
Bcé ByZeT 3aBUCETb OT TOro,
Ha KaKoil CpOK OHa OCTaHeT-
CS1 CTOJIb BBICOKOM, — OTMe-
YaloT B KOMIaHUU. — Eciau
6yIeT BO3MOXHOCTb IPOC-
TO CKOPPeKTHPOBaTb CPOKU
MPOeKTOB, TO byaeM Jerc-
TBOBATD II0 STOMY CLIEHapHIO.
B gpyrom ciy4ae 6yzeM Ka-
KUM-TO 06pa3oM IIprcrocab-
JIMBATBHCS K CUTYaLUH».

Kno4eEBAA cTABKA IIB P®, % rofjoBbIX

B 1eJIOM IIPOMBIIIJIEHHU-
KU TOTOBBI «3aTSHYTH IIO-
sica» Ha HEKOTOpOe BpeMsl.
OnHaKko mepcreKkTUBa TOro,
YTO KJIOYeBasi CTaBKa MOXKeT
OCTaTbCsl BLICOKOM Ha AO0JI-
roe BpeMmsl, BbI3bIBAeT Y HUX
CUJIbHDbIE OIaCeHus.

OnHaKo, KaK OTMeYalT
CTaplUIui Hay4YHDLIM COTPY.-
HUK IleHTpa U3y4eHUs Ipo-
6J1eM LeHTpaJIbHLIX 6aHKOB
WIT3Y PAHXuI'C FOpuii Ilepe-
BBIIIKH ¥ PyKOBOAUTEJIb Ha-
YUYHOTO HampaBjeHus «Mak-
PO3KOHOMUKA U HUHAHCHI»
WHcTturyTa latipapa Ilasen
TpyHUH B Bbinlycke «MoHU-
TOPUHTa 5KOHOMMYECKOH CH-
Tyauuu B Poccum», nencTBus
IIB MoryT roBOpHUTDb «O HaMe-
PeHHH MoJJIeP>KUBaTh CyIiec-
TBEHHO 60J1ee BLICOKUI Ypo-
BEHD PeaJIbHDIX ITPOIEeHTHDIX
CTaBOK B S5KOHOMHUKe B 64-
SKaIIze ToJITopa rofay.

TocnenHMe 10 JIET KJII0Ye-
Bas CTaBKa KoJiebaach B Ana-
Ta30He OT 4,25 10 20%. Ceii-
Yyac OHa HaXOZUTCS Ha ypPOB-
He 19%, BIJIOTHYIO II0A06paB-
IIXCh K UCTOPUYECKOMY MakK-
cumymy. ['1aBa LleHTpo6aHKa
SnbBupa HabuysiuHa He Uc-
KJIIOYaeT, YTO B OYepeaHOMN
pas MOAHSATL eé MOTYT yXe
B OKTsI6pe.

BoJsie3Hb pocta

TlocnepHue mapy JeT Ipo-
MBIIIJIEHHOCTDL [leTepbyp-
ra BbIMJIs/iesla MakCUMaJlb-
HO yBepeHHO. [To JaHHBIM
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TleTpocTaTa, IPOMIPOU3-
BOZACTBO IOpojia B SIHBape-—
aBrycTe BBIPOCJIO Ha 11,2%
(o cpaBHeHHUIO C aHaJO-
TUYHBIM INepUOLOM 2023—
ro). B cocenuert JleHUHIpas-
CKO¥ 06JIaCTH 3TOT IIOKa3a-
TeJab YBeJWYHUJICA Ha 8,8%.
B oboux ciay4asix 3TO BbILe,
JeM B CpeJHeM II0 POCCHPI,
rie “HAEeKC IMPOMDBIIIJIEHHO-
TO NMPOM3BOJCTBA 3a 8 Mecs-
LieB BbIPOC TOJIbKO Ha 4,5%.

PacTéT TakXke 06DHEM OT-
TPy3KW: B SHBape-uioje Ie-
Tepbyprckue IpOMBIIIJIeH-
HUKY YBeJIUYUJIN ero Ha 29%,
JI0 2,74 TPJIH py6iieit. A Takxe
¥ 06HEM MHBECTULUM B OC-
HOBHOI1 KallUTaJ: Ha 26,4%,
o 579,9 Mapg (6osee moa-
Po6HO cM. HHOrpapuky).

OfHako mapaljeylbHO
C 3TUM PACTET U A0JI BHEII-
HUX UCTOYHUKOB PUHAHCHU-
poBaHuA B 0bmelN CTPYKTY-
pe MHBeCTULIUI B OCHOBHOM
KanuTaja. K KoHIly MUHYB-
1ero M0Jisi OHa JOCTHUIJA
37,8% (110 CpaBHEHUIO C 35,5%
B sIHBape-Hi0Jle 2023-T0
u 32,6% — 2022-r0). Ta-
KUM 06pa3oM, B IIepClekTH-
Be POCT IPOLOEeHTHDLIX CTa-
BOK MOXeT JeWCTBUTEJIbHO
OKas3aTb 3HAUUTeJIbHOe BJIU-
SIHYe Ha UHBeCTILJIaHbl IIpo-
MDIIIJIEHHUKOB.

«Ceifyac MBI IO CYTH OKa-
3aJIUCh B CUTYalUH, Koraa
6paTb KpeJUTbI Ha pa3BUTHe
TI0 TEKYINUM CTaBKaM HUKTO
He 6yner. Ecyin Takoi mepros
6yZAeT NOJTKM, 3TO O3HauaeT
Kak MUHHUMYM IlepeHoC Cpo-
KOB MHBECTIIPOEKTOB, IIOTOMY
YTO BLIATH Ha MapXUHAJb-
HOCTDL BBbIlLIe TeKYIed KOM-
MepuecKor KpeJUTHON CTaB-

BaHKOBCKME KpeauThbl
n
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K1 HeBO3MOXXHO. OcTtaércs
“3aMOpo3Ka” UJIU obpalieHue
K TOCTIOAZIePKKe», — FOBOPUT
cobeceHUK «[{[1» B IPOMDIII-
JIeHHO¥ OTpac/I¥ ropoza.

JleCTBUTEJILHO, IbTOTHOE
KpeJuTOBaHNWE CTAaHOBUT-
cs1 Bcé 6oJiee aKTyaJbHLIM.
Tax, B JIeHO6JIaCTH YHUCJIO
obpalleHui 3a JbrOTHBIMHU
3aliMaMM B PeTMOHaJIbHLIA
QoHJ| pa3BUTUS IPOMBIII-
JIEHHOCTHU (1oJ 1-5% Trojo-
BDBIX) B SIHBape-CeHTsI6pe Te-
KyIlero roja yske BLIPOCJIO
B 2,5 pasa.

IleTepbyprckue cobecen-
HUKU MU3JIaHUS TaKXe aK-
THUBHO IIOJIb3YIOTCA roCIon-
Aepxkoiu. Tak, papmromma-
HUS «BepTekc» B IpenbIay-
mue rofbl Mojaydusa 3aém
oT ropozckoro ®PII Ha mo-
KYTIKY 060pYI0BaHUS, JIbIOT-
HDIM KpeZIUT Ha TIOTI0JTHeHNe
06OPOTHBIX CPEAICTB KaK CHUC-
TeMoo6pasykolast OpraHu3a-
LKs, @ TaK>Ke HeCKOJIbKO pe-
THOHaJIbHBIX Cy6CcHanI.

«Takasg mojzepskka CbIT-
paja CyIeCTBEHHYI POJb
B paboTe KOMIIAaHUU B CJIOXK-
HBIX BHEIIHEe3KOHOMHYe-
CKHUX YCJIOBUSIX», — FOBOPAT
B «BepTekce».

TFocynapcTBeHHbIE U ro-
pOJICKMe TIpOrpaMMBbl Ha-
3BbIBAIOT CIIOCO60M CHU3UTD
6peMst BbICOKUX IIPOLIEHTOB
U B « MHUTpaKce».

OCTOPO’KHBIH ONITHMH3M

3amMmmpejcenaTesisi IpaBuU-
TesbcTBa JleHo6macTu [IMUT-
puii f1y0B Ha JHSX NpefcTa-
BUJI CpeJIHeCPOYHDLIN IIPO-
THO3 COLMAJIbHO-3KOHOMHU-
YeCcKOro pa3BUTHSI PerHoHa
70 2027 roga. B 3ToM J0Ky-

HA 4TO BJIMAET K

PacuéT Hanoros Ha BKnazbl
Hi

UYem HUdKe KAtOUeBAs CMABKA,

mem Oewlesae kpedumol.

Ho uem Huxe kalouesas
cmaska, mem meHbe

npoyenm no denosumam

cmaska
13%, npu smom Heobaazaemas
cymma doxoda paccuumoisaemes
c yuémaM makcumaabHoz20
3HaueHust kalouesoli cmasku Baxka
Poccuu 3a karendapHblil 200
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MeHTe OTHOLIeHHe K IIpPo-
MBIIIJIEHHOCTH MOHO OXa-
PaKkTepu30BaTb KaK OCTO-
POKHBIH ONITMU3M.

Ha mpoTsKeHUH [BYX IO-
cefHUX JeT B JleHO6IacTH
UKCHPYIOT CIIafZ akTUBHOC-
TH UHBECTOPOB B psifie OT-
pacJteit: MeTasaoo6paboTke,
SHepreTuke, GapMaIleBTHKe,
ArpoIIPOMBIIIJIEHHOM KOMII-
Jlexkce. POCT akTUBHOCTH OT-
MevaioT B IIPOeKTaX Hedre-
ra30B0i MPOMBINIEHHOCTH,
TIPOM3BOACTBe 060pyLOBa-
Hus U [T-pemeHuit.

«B 1mesoM MBI OXHZa-
eM yMepeHHBIN pPocT 06b-
éMOB IIPOM3BOACTBA B 6JK-
Kaillye 3 rofa — Ha YpOB-
He 2,3% eXerogHo» — Tro-
BOPSAT B 5KOHOMHYECKOM
6JI10Ke NpaBHUTeIbCTBA pe-
ruoHa. TaM pacCUUTLIBAIOT,
YTO ApaiBepaMy pa3sBUTHUS
CTaHEeT B TOM YIHCJIe XUMH-
4JecKasl IMPOMBIIIJIEHHOCTD,
BaroHocTpoeHue u dapma-
nestuka. CioxkHee o6cTO-
WT JleJIo C JeconepepaboT-
KO¥ 1 aBTOIIpPOMOM. «B cpen-
HeCPOYHO! IIepCIeKTHUBe
CTPYKTYpHBLIH cmaz He 6y-
JleT NpeoJIOJIEH U BOCCTA-
HOBJIEHUE JI0 JOCaHKI[UOH-
HOTO YPOBHSI He IIPOTHO3U-
pyeTcsi», — TOBOPSIT IO IO-
BOJly 3THX OTpacJieil B Ipa-
BUTeNIbCTBe JIeHO6IacT .

B IpoMBINIJIEHHOM 6J10-
ke CMOJIbHOTO He CTaJIi 03-
BYYMBaTb CyMMY, KOTOPYIO
MJIaHUPYeTCs: HalpaBUTb
Ha NOAAEPXKY IIPOMBINI-
JIEHHOCTH B 6JI¥’Kaiilize ro-
Abl, OTKA3aBIIUCh U OT ApY-
I'UX KOMMeHTapueB.
CBET/IAHA A®OHUHA

svetlana.afonina@dp.ru
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unen-koppecrionaent PAH,
reHepanbHbiit AUpeKTop —
reHepanbHblit KOHCTPYKTOp AO

«HITO CrtelinanbHblX MaTepuanos»

Xopourero B MOBLIIEHUM KilloUue-
BOWM CTABKM Mbl HE BUAUM: TONY-
HaeTcs, YTO TIPOU3BO/ICTBEHHUKU HEe uMe-
10T BO3MOXXHOCTU KPeAUTOBaThCs. B mpo-
MBbIIIZIEHHOCTU HEPEAsIbHO TIONYUUTb Ta-
KY10 TIPUObLUIb, UTO6bL TINATUTD TIPOLIEHTbL,
TIO KOTOPbIM ceiyac BblaloT kpeanuTsl. OT-
71aTa IM3UHra 060pyAOBaHUS TOXE, eCTECT-
BEHHO, BbIPOC/1a O4EHb CUJILHO. ITO, HaBep-
HOe, caMblit 6071€3HEHHbLI BOTIPOC B TEKY-
et cutyaummn. ObopynoBaHue AOCTATOUHO
6LICTPO YCTAPEBAET, €r0 MPUXOAWUTCS UHac-
TO OGHOBNATD, TIEPEXOAUTL Ha Gonee COB-
pemenHoe. TeM 6onee UTO Ha [laHHbLA MO-
MEHT UAET AOCTATOUHO UHTEHCUBHOE pas-
BUTUE TIPOMBbILIZIEHHOT'0 TIPOU3BOACTBA BO-
obue.

B 1[e710M Te WU UHBlE CTAaBKU — 3TO
TV TIONIOBUHA TIpo6neMbl. Bonee xpu-
TUYHA AJ15 HAC HEOTIPeleNIEHHOCTb OTHOCU-
TEeJIbHO TOro, KaK CUTyalus 6yAeT pa3Bu-
BaTbCA B AanbHelnem. [ponsBoncTBo fo-
CTaTO4YHO UHEPTHO, U MHOI'UE pelIeHUs, KO-
TOpble TTPUHUMAIOTCSA ceityac, AT OTAA-
uy Yepes KaKoe-TO OTAanéHHoe BpeMs. ITo
KacaeTcst TIOKYTIKU U 060pYZI0BaHUSA, U Ma-
TEpUanoBs, U KOMTUIEKTYoLMX. Jlobasnio,
UTO TIPOU3BOACTBA C BbICOKUM TIPOLIEHTOM
rocyZlapCTBEHHbBIX TIOCTABOK TAKXKe JOTK-
Hbl JaBaTb KOHKPETHbLE LieHbl, YTOObL
WX 3aKnafblBaiun B 610[)KeTbl OpraHnsaLmmn
W 3aKa3uuku. Korga mul He BnazieeM B Jio-
CTaTOUHOM CTETIEHN CUTYalINelt, He TIOHU-
MaeMm, Kakue 6yayT obuime SKOHOMUYECKue
TIOKa3aTenu B CTPaHe, — 3TO CO3AAET OTpe-
JenéHuble cnoxHocTu. Ho, ¢ apyroit cTopo-
Hbl, TPYAHOCTU 3aKansioT.

EBTEHUM KONITAEB

ﬂepBb\V\ 3aMecTuTenb
reHepanbHOro JupexkTopa

AO «MalMHOCTPOUTENBHBI 3aBOA

“Apmannt’s

IToBBIIIEHUE K/IIOMEBOW CTABKU
OTPa3sUTCs HA TIPOU3BOACTBEHHDIX TU1a-
‘HaX TIPOMDbLUIJIEHHUKOB UCKITIOUNUTETb-
HO HeraTMBHO. BonblIMHCTBO Tipeanpu-
SITUI UCTIONB3YIOT BO306GHOBIISIEMbLE Kpe-
JIUTHbLE JIMHUM AJ151 TIOTIONIHEHUSt 060POT-
HbIX CPeZICTB. OTU A€HBLIM UAYT Ha 3aKYTIKY
Marepuanos, BbIMaTy 3apaboTHON TnaTbl
COTPYAHUKAM, OTUIATY HAoroB U B3HOCOB.
COOTBETCTBEHHO C POCTOM TIPOLIEHTHBIX
CTaBOK YBENU4aTCs U U3LEPXKKUN Ha 06Cry-
>KUBaHue fonra. 3To B CBOO O4epefb CHU-
JKaeT PeHTa6eNbHOCTb TPEATIPUATUS U~
60 >ke BNIEYET 3a c060 POCT CTOUMOCTU €ro
TIPOAYKLIUN.

Heo6xonuMocTb B KPeAUTHBIX pecyp-
cax B TMPOMBILIZIEHHOCTU eCTb BCETAa B CU-
7y ocobeHHoCTel cxeM GpUHAHCMPOBaHUS
KOHTPaKTOB. O6bIMHO aBaHC OT 3aKa3uu-
Ka COCTaB/sIeT 0KOJIO0 40-50%. COOTBeTC-
TBEHHO OCTAJIbHY10 4acTb TIPeAnpuaTue dpu-
HaHCUPYeT CaMOCTOSITENILHO: U3 COGCTBEH-
HbIX 060POTHBIX CPEZICTB WU K€ U3 KPEAUT-
HbIX. B TO JXe BpeMsi TPOAYKTOB C NIbIOTHbI-
MW CTaBKaMW [/t KPYTHBIX TIPEATPUATUA
(KpeauTHble IMHUKN, GAaKTOPUHTOBLIE YCIIy-
') Ha GUHAHCUPOBaHNE 06OPOTHBLIX CPEACTB
TIPOCTO HET, eCNU Peyb HEe UAET O LieIeBOM
N0dUHAHCUPOBAHUN KOHKPETHOI'O KOHTPAK-
Ta 1o roco6opoH3akasy. Takum o6paszom,
Tpu 6onblioM 06LEMe HeobxoaumMoro Aodu-
HaHCUPOBAHMS TIPOU3BOACTBEHHOMN AeATeNb-
HOCTU TeKYLIWA pa3Mep K/II04eBOMN CTaB-
KU MOXXET TIPUBECTU K KOJI0CCANIbHOMY CHU-
SKEHWIO TIPU6BLUIN. A OHa, KaK U3BECTHO, —
€AVNHCTBEHHbIN UCTOUHWUK OGHOBNEHWUS TIPO-
W3BOACTBEHHOM 6a3bl.

BJIAIVMUP OKPEIHUJIOB
akapemux PAH, unex npesnauyma
CaHkT-TleTep6yprcxoro oTeneHus
PAH, mpodeccop, n.3.H.

HAyMalo, 4TO POCT KJ/1IOUEBOi CTaB-
K1 Ha 1% He CKAXKETCs TaK PesKo, KaK,
JoTycTUM, ecnu 6bl OHa 6bina 8%, a crana
200%. YUUTbIBast TEMTTbL POCTA, KOTOPbIE CeM-
4ac 3a710)KeHbL B CTPATErMU Pa3BUTUSL TIPO-
wmbuneHHocTy [etepbypra, 0Tpacib B Te-
KylieM COCTOSTHUU MOXKeT BbICTOATb U pac-
TU. ECan 3T0 He 6yZeT MpofoyKaThest AONTO,
nymaro, oHa cripasuTtcst. Ho, ecnm craBska 6y-
[IeT TIOBbIUIATBCS W Aablie, BbICTOSATL GyaeT
CJI0XKHEe, TIOTOMY UTO TsDKenee GyzeT uc-
KaTb CPeACTBA A7l Pa3BUTUSL.

APTEM I'OJIVBEB

BOLEHT KageApbl SKOHOMNKN

e Tlpe3upeHTCcKON akafgeMun
( )II" B CaHkT-Tletepbypre
IIpo6neMbl B CBA3M C POCTOM KJlioYe-
BoWA cTaBKu LIB o4eBMAHDB! y KOMTTaHWA, KO-
TOpble OTNINHAKOTCS BbICOKOW 3aKPEAUTOBAH-
HOCTb10. OCOGEHHO eCny TTPeobnaAaloT A0Nrn
¢ 6nM3KnM cpokoM Tioraurenust. Ha ux mox-
PbITUE TIOHAA0BATCS HOBblE KPEAIUTLL, HO YoKe
TIO BbICOKOM cTaBKe. KpeauTHble pecypcbl He-
06X0iUMBL TIPEAITIPUATUAM, KOTOPbIE HaXO0-
DIATCS B COCTOSTHUMN PacCIIUPeHUst IeATeNb-
HOCTU WU TU1aHVPYIOT eé B 61viKaiiliiee Bpe-
wMst. [IpOU3BOACTBEHHDIE TUIaHBL TIPOMbLLLITIEH-
HUKOB 3aBUCAT B OCHOBHOM OT U3MEHEHUS
CTIpoca Ha UX TIPOAYKLINIO, a TAIOKe OT BO3-
MOXXHOCTU HapacTUTL eé Birtyck. Ecim mou-
HOCTU Ha TIpefiene, TO POCT BbITycKa BO3MO-
SKEH UL TIPU BbICOKUX KaTTUTasbHbIX 3a-
TpaTax, a 3T0 — POCT JJONITOBOW Harpy3Kku.

OTPACNEBAS CTPYKTYPA BPII IIETEPEVPTA 3A 2022 T

44,7%

onmosas

Hctouny: Tetpocrar
12 ’90/0 npouue sudbt dessmeavHocmu
- 2’30/0 30pasooxpaHeHue
- 3’ 7% uHpopmamusayus u ceszb
s’ 3% NpodeccuoHarbHas, HayuHas

U mexHuueckas 0esimeAbHOCMb
mpaHcnopmuposka
6,30 Iacnopmu

Cmaska peduHaHcuposaHus
(npupasHenHas
K KAIOUeBol) BKAIOUeHA
8 popmyAbL pacuéma neweli
N0 Harozam u cbopam
U KOMMYHAABLHBIM YCAY2aM

no craTtsbe 395 'K PO
Tpoyenmbt
30 NOAB30BAHUE UYKUMU
OeHb2amu, ecAu uHoe He
npedycmompeHo 8 dozo80pe
Mexdy crmopoHamu

U XxpaHeHue
U po3HUYHas
mopzosas
12,10 onepauuu
’ ¢ HedBuXUMOCMbIO

feeeeememaneasamsanenean 1 2 , 70/0 NpoMbIUAEHHOCMb

11 166,4
MIJIP]] PYE.

8aA080U pe2UOHAAbHDLU
npodyxm 8 2022 200y



